


INDEPENDENT SCHOOL DISTRICT NO. 621

Tax Capacities and Estimated Market Values
Last Ten Fiscal Years

Tax Capacities

Percent Total
Tax Capacity

For Taxes Fiscal Disparities Estimated of Estimated

Collectible Agricultural Non-Agricultural Contribution Distribution Tax Increment Total Market Value Market Value
1998 $ 74,016 $ 71,074,595 $  (9,136,170) $ 7,591,857 $  (7,067,311) 62,536,987 $ 3,726,787,400 1.68 %
1999 70,497 71,498,002 (8,309,270) 7,563,429 (7,687,331) 63,135,327 4,017,779,130 1.57
2000 9,341 76,378,051 (9,415,301) 8,210,613 (9,204,411) 65,978,293 4,313,124,598 1.53
2001 60,663 85,638,694 (10,826,047) 9,285,582 (10,572,826) 73,586,066 4,743,074,800 1.55
2002 42,464 65,412,382 (7,368,611) 5,836,182 (6,567,783) 57,354,634 5,253,137,600 1.09
2003 43,253 73,238,447 (8,500,835) 6,262,911 (7,373,046) 63,670,730 5,890,174,000 1.08
2004 48,768 80,459,922 (9,694,302) 6,855,565 (8,097,211) 69,572,742 6,530,033,600 1.07
2005 62,306 89,030,609 (10,242,365) 7,092,461 (8,009,073) 77,933,938 7,299,350,100 1.07
2006 62,144 97,675,244 (10,589,618) 7,421,970 (8,387,102) 86,182,638 8,035,040,426 1.07
2007 70,332 105,900,170 (11,588,315) 8,019,555 (9,517,711) 92,884,031 8,701,197,026 1.07

Note:  Tax capacity is calculated by applying class rates for specific property classifications (residential, commercial, etc.) to the assessed market value. Class rates are periodically changed by the state.

Source: School Tax Report
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INDEPENDENT SCHOOL DISTRICT NO. 621

Property Tax Rates
Direct and Overlapping Governments
Last Ten Fiscal Years

Municipalities
Tax City of City of City of City of City of City of White
Collection Year I1SD No. 621 Arden Hills Mounds View New Brighton Roseville Shoreview Vadnais Heights Ramsey County Bear Township Other

1998 50.164 19.100 25.908 19.532 19.254 19.807 15.103 42.336 14.032 N/A
1999 48.241 19.059 26.855 20.276 19.997 19.917 15.505 43.185 14.319 N/A
2000 46.421 18.992 25.551 20.387 19.028 19.384 15.461 40.995 14.473 N/A
2001 49.585 17.209 29.568 20.391 18.522 18.733 15.269 38.719 14.280 N/A
2002 25.379 25.092 41.273 38.880 29.414 30.402 24.672 50.749 13.958 N/A
2003 21.984 23.930 37.923 35.850 25.734 28.753 22.410 50.286 22.007 N/A
2004 21.843 23.367 42.548 35.797 23.833 27.067 21.473 49.439 20.753 N/A
2005 22.112 21.299 46.966 33.806 24.516 25.445 20.388 49.210 19.287 N/A
2006 23.419 20.191 39.939 34.139 23.214 23974 18.995 43554 17.939 5.560
2007 23.264 20.206 37.328 33.017 23.014 23.299 18.174 41.967 17.072 5.150

Note 1: Tax rates are per one dollar of tax capacity.

Note 2: The tax capacity rate applied to an individual property is the sum of the applicable school district, city, county, and other taxing entity tax rates. The “other” taxing entities include: the Metropolitan Council, Ramsey County
Library, and Special Intermediate School District No. 916.

Note 3: District rates do not include the referendum, which is spread on school district referendum market value.
N/A — Not Available

Source: Ramsey County Auditor
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INDEPENDENT SCHOOL DISTRICT NO. 621

Principal Taxpayers
as of June 30, 2007

Percent of

Taxpayer Type of Property Tax Capacity Total Tax Capacity

Cardiac Pacemakers, Inc. Commercial $ 1,699,250 1.82 %
ARI — Shoreview Corporation Center, LLC Commercial 1,003,250 1.08
Xcel Energy Utility 995,572 1.07
Well Fargo Properties, Inc. Commercial 961,250 1.03
CSM Corporation Commercial 755,638 0.81
Medtronic, Inc. Commercial 683,768 0.74
Deluxe Corporation Commercial 676,956 0.73
Industrial Equities Group, LLC Commercial 643,016 0.69
REEF American Realty Corporation Commercial 587,580 0.63
IRET Properties, LP Commercial 556,808 0.60

Total $ 8,563,088 9.20 %

Note:  Information from nine years ago is not available.

Source: Ramsey County
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INDEPENDENT SCHOOL DISTRICT NO. 621

Property Tax Levies and Receivables

Last Ten Fiscal Years

Original Levy Uncollected Taxes Receivable as of June 30, 2007

For Taxes Property Delinquent Current

Collectible Local Spread Fiscal Disparities Tax Credits Total Spread Amount Percent Amount Percent
1998 $ 30,590,583 $ 5,279,474 $ 4,039,485 $ 39,909,542 - - % $ - - %
1999 27,090,308 5,365,628 5,959,861 38,415,797 - - - -
2000 26,097,869 5,026,626 7,551,679 38,676,174 - - - -
2001 31,105,823 5,409,036 7,655,733 44,170,592 22,691 0.05 - -
2002 15,421,517 2,097,985 995,724 18,515,226 7,802 0.04 - -
2003 14,828,067 1,995,804 839,803 17,663,674 10,103 0.06 - -
2004 23,323,700 1,870,991 780,269 25,974,960 24,462 0.09 - -
2005 23,754,510 2,725,845 755,820 27,236,175 59,664 0.22 - -
2006 28,012,104 2,568,005 720,120 31,300,229 428,068 1.37 - -
2007 34,912,172 2,930,829 633,285 38,476,286 — - 21,210,285 55.13

552,790 $ 21,210,285

Note 1: A portion of the total spread levy is paid through various property tax credits for residential homestead properties which are paid through state aids.

Note 2: Beginning with the levy collectible in 2002, the general education levy was eliminated and replaced

Note 3: Delinquent taxes are written off after seven years.

Source: State of Minnesota School Tax Report
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INDEPENDENT SCHOOL DISTRICT NO. 621

Outstanding Debt by Type
Last Ten Fiscal Years

Governmental Activities

General Percentage

Obligation Total Primary of Personal
Fiscal Year Bonds Capital Leases Other Government Income (1) Per Capita (1)
1998 $ 20,590,000 $ 430,000 $§ 3,603,976 $ 24,623,976 098 % § 322
1999 18,265,000 - 3,307,271 21,572,271 0.81 280
2000 25,805,000 - 2,611,982 28,416,982 1.08 373
2001 54,280,000 - 1,984,589 56,264,589 2.09 735
2002 92,700,000 289,302 1,330,561 94,319,863 3.47 1,226
2003 117,850,000 150,990 722,359 118,723,349 4.19 1,535
2004 135,158,495 303,376 165,000 135,626,871 443 1,745
2005 185,100,000 1,428,299 85,000 186,613,299 5.84 2,389
2006 180,745,000 1,249,841 - 181,994,841 N/A 2,307
2007 176,010,000 1,005,437 - 177,015,437 N/A 2,221

(1)  See the Schedule of Demographic and Economic Statistics for personal income and population data.

Note: Details regarding the District’s outstanding debt can be found in the notes to basic financial statements.

N/A — Not Available
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INDEPENDENT SCHOOL DISTRICT NO. 621

Ratio of Net General Obligation Bonded Debt

to Tax Capacity and Net General Obligation Bonded Debt per Capita
Last Ten Fiscal Years

Less Percent
Gross Debt Service of Net Debt to Estimated Net Bonded
Fiscal Year Bonded Debt Funds on Hand Net Bonded Debt Tax Capacity Tax Capacity Population Debt per Capita
1998 $ 20,590,000 $ 360,879 $ 20,229,121 $ 62,536,987 3235 % 76,526 $ 264
1999 18,265,000 568,277 17,696,723 63,135,327 28.03 77,069 230
2000 25,805,000 593,411 25,211,589 65,978,293 38.21 76,193 (1) 331
2001 54,280,000 (327,261) 54,607,261 73,586,066 74.21 76,574 713
2002 92,700,000 1,384,339 91,315,661 57,354,634 159.21 76,957 1,187
2003 117,850,000 4,031,229 113,818,771 63,670,730 178.76 77,342 1,472
2004 135,158,495 3,683,625 131,474,870 69,572,742 188.97 77,728 1,692
2005 185,100,000 40,399,793 144,700,207 77,933,938 185.67 78,117 1,852
2006 180,745,000 38,531,135 142,213,865 86,182,638 165.01 78,898 1,803
2007 176,010,000 37,845,595 138,164,405 92,884,031 148.75 79,687 1,734

(1) Updated population with 2000 census data.
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INDEPENDENT SCHOOL DISTRICT NO. 621

Direct and Overlapping Debt

June 30, 2007
Gross Bonded Percent Allocable Portion Allocable
Governmental Unit Debt Outstanding to ISD No. 621 to ISD No. 621

Independent School District No. 621

Overlapping debt
City of Mounds View
City of New Brighton
City of Roseville
City of Shoreview
City of Vadnais Heights
Northeast Metropolitan Intermediate

School District No. 916

Ramsey County
Ramsey County Library
White Bear Township

Special districts
Metropolitan Council
Metropolitan Airports Commission
Total overlapping debt

Total direct and overlapping debt

Source: Ramsey County

$ 176,010,000

4,951,880
64,382,000
11,875,000
14,840,000

6,455,000

12,320,000
181,432,000
8,720,000
7,190,000

990,389,642
336,042,000

-74-

100.00 %

100.00
91.82
16.51
92.98
11.92

15.10
18.15
34.40

0.14

291
291

$ 176,010,000

4,951,880
59,115,552
1,960,562
13,798,232
769,436

1,860,320
32,929,908
2,999,680
1,006,600

28,820,339
9,778,822

157,991,331

$ 334,001,331




Debt limit

Total net debt applicable to limit

Legal debt margin

Total net debt applicable to the limit

Note:

as a percentage of debt limit

INDEPENDENT SCHOOL DISTRICT NO. 621

Legal Debt Margin Information
Last Ten Fiscal Years

Fiscal Year

1998

1999

2000

2001 2002 2003 2004 2005

2006 2007

$ 559,018,110

21,199,121

$ 602,666,870

18,481,723

$ 646,968,690

25,786,589

$ 711,461,220 $ 787,970,640 $ 883,526,100 $ 979,505,040 $1,094,902,515

55,052,260 91,625,661 112,452,195 133,999,870 144,700,207

$1,205,256,064  $ 1,305,179,554

142,213,865 138,164,405

$ 537,818,989

$ 584,185,147

$ 621,182,101

$ 656,408,960 $ 696,344979 $ 771,073,905 $ 845505170 $ 950,202,308

$1,063,042,199 $ 1,167,015,149

3.79%

3.07%

3.99%

7.74% 11.63% 12.73% 13.68% 13.22%

11.80% 10.59%

Legal Debt Margin Calculation for Fiscal Year 2007

Market value
Debt limit (15% of market value)

Debt applicable to limit
General obligation bonds
Less amount set aside for repayment of
general obligation debt
Total net debt applicable to limit

Legal debt margin

$ 8,701,197,026

1,305,179,554

176,010,000

(37,845,595)
138,164,405

$ 1,167,015,149

Under state finance law, the District’s outstanding general obligation debt should not exceed 15 percent of total market property value. By law, the general obligation debt subject to the limitation may be offset by amounts set aside for

repaying general obligation bonds.
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INDEPENDENT SCHOOL DISTRICT NO. 621

Demographic and Economic Statistics
Last Ten Fiscal Years

Per Capita
Estimated Personal Unemployment School
Fiscal Year Population Personal Income Income (1) Rate (1) Enrollment
1998 76,526  $ 2,514,873,938 $ 32,863 21 % 12,187.63
1999 77,069 2,648,090,840 34,360 2.3 12,138.67
2000 76,193 2,636,353,993 34,601 29 12,004.57
2001 76,574 2,698,238,038 35,237 33 11,782.89
2002 76,957 2,716,889,928 35,304 4.2 11,602.20
2003 77,342 2,834,893,668 36,654 4.9 11,230.11
2004 77,728 3,060,073,632 39,369 4.8 10,606.76
2005 78,117 3,193,657,311 40,883 4.0 10,513.07
2006 78,898 N/A N/A 3.8 10,234.23
2007 79,687 N/A N/A N/A 10,109.12

(1)  Ramsey County Comprehensive Annual Financial Report for the year ended December 31, 2006.
Note: Student enrollment numbers are estimated for the most recent fiscal year.

N/A — Not Available
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INDEPENDENT SCHOOL DISTRICT NO. 621

Employer

Principal Employers
as of June 30, 2007

Boston Scientific

Wells Fargo

Independent School District No. 621
Medtronic, Inc.

Deluxe Corporation

Land O’ Lakes

Bethel University

Sysco MN

Celestica

Target

Total

Employees

3,000
2,000
1,395
1,200
1,044
850
800
615
600
500

Rank

12,004

Note:  Information from nine years ago was not readily available.

Source: Cities of Arden Hills, Mounds View, New Brighton, and Shoreview
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INDEPENDENT SCHOOL DISTRICT NO. 621

Employees by Classification
Last Five Fiscal Years

Fiscal Year Ended
Employees (1) 2003 2004 2005 2006 2007
District directors/superintendent 7 7 6 6 6
Principals 19 19 17 15 15
Teachers (2) 809 781 702 757 739
Managers, coordinators, supervisors,
specialists, and technical support 71 71 70 75 80
Paraprofessionals 328 332 331 320 321
Food service 91 92 88 85 83
Custodians 74 73 74 66 66
Clerical 69 63 64 65 58
Community education and Laurentian 22 22 19 25 27
Total 1,490 1,460 1,371 1,414 1,395

(1) This schedule is a head count based on a contract group; if an employee has multiple contract groups, they are
reflected multiple times. Full and part-time employees count the same.

(2)  Includes nurses, social workers, psychologists, speech pathologists, occupational therapists, physical therapists, adult
basic education, early childhood family education, and learning resource teachers.

Note: Information prior to 2003 is not readily available.
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INDEPENDENT SCHOOL DISTRICT NO. 621

Operating Indicators

Standardized Testing and Graduation Rates

Last Five Fiscal Years

Fiscal Year State Average
2003 2004 2005 2006 2007 2007
Standardized tests
MCA reading (1)
Grade 3 79.04 % 7899 % 84.06 % 84.34 % (3) 85.69 % 79.57 %
Grade 5 83.44 84.77 88.65 82.53 79.55 73.15
Grade 7 N/A (2) 84.28 81.47 79.16 78.79 63.17
Grade 10 N/A (2) 89.74 90.05 74.89 78.73 61.85
MCA math (1)
Grade 3 83.99 81.08 85.99 8352 (3) 85.95 79.29
Grade 5 84.52 83.92 90.54 71.78 74.21 63.17
Grade 7 N/A (2) 80.36 82.37 69.39 73.70 61.43
Grade 11 N/A (2) 82.81 83.96 48.57 60.73 32.26
ACT
Average composite score 23.60 23.70 24.00 23.80 24.30 22.50
Graduation data
ISD No. 621 graduation rate 94.17 92.69 93.57 96.06 ?3) N/A N/A
State graduation rate 90.04 90.31 90.96 90.67 N/A N/A
Q) Percentage of students scoring at or above proficiency on the Minnesota Comprehensive Assessment Test (level 3 or higher).

2 Test first administered in fiscal year 2003-2004.

3) MCA 1l introduced in 2005-2006.

N/A — Not Available

Source: State graduation rate obtained from the Minnesota Department of Education
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INDEPENDENT SCHOOL DISTRICT NO. 621

School Facilities
as of June 30, 2007

Original Year

Facility Constructed Use Grades/Programs Housed Square Footage
Bel Air Elementary 1966 School Kindergarten—Grade 5 85,742
Island Lake Elementary 1956 School Kindergarten—Grade 5 94,959
Pinewood Elementary 1955 School Kindergarten—Grade 5 84,081
Sunnyside Elementary 1950 School Kindergarten—Grade 5 74,620
Turtle Lake Elementary 1958 School Kindergarten—Grade 5 112,966
Valentine Hills Elementary 1968 School Kindergarten—Grade 5 77,342
Chippewa Middle School 1973 School Grades 6-8 192,483
Edgewood Middle School 1957 School Grades 68 133,066
Highview Middle School 1967 School Grades 6-8 170,112
Irondale High School 1965 School Grades 9-12 328,352
Mounds View High School 1952 School Grades 9-12 298,750
District Service Center 1910 Multi-purpose Vacant 51,476
Ralph R. Reeder Center 1990 Multi-purpose Technology repair 20,028
Pike Lake Education Center 1962 Multi-purpose Community education/ 82,144

special services
Snail Lake Education Center 1952 Multi-purpose District offices/ 79,382
Oak Grove Middle School/
Early Childhood
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INDEPENDENT SCHOOL DISTRICT NO. 621

Insurance Coverage
June 30, 2007

Type of Coverage

Amount of Coverage

Real and personal property (all locations)
Earnings and extra expense

Inland marine
Musical instruments and band uniforms
Audio visual equipment
Valuable papers
Equipment floater

Electronic data processing
Hardware and software
Extra expense
Transit

Crime
Employee dishonesty
Forgery or alteration
Money and securities
Limit inside building
Limit outside building

General liability
General aggregate
Products/completed operations limit
Personal and advertising injury limit
Per occurrence limit
Premises damage limit
Medical expense limit

School leaders legal liability
Per claim
Per aggregate

Automobile
Combined single limit for bodily injury and
property damage for any auto
Combined single limit each person for uninsured
and underinsured coverage on any owned auto
Combined single limit for non-owned and hired automobile liability

Boiler and machinery liability
Property
Limit per accident
Consequential damage per accident
Expediting expenses
Hazardous substances
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$ 315,115,939

3,036,000

294,000
700,000
200,000
645,950

4,000,000
100,000
100,000

100,000
50,000

50,000
50,000

3,000,000
2,000,000
1,000,000
1,000,000
100,000
5,000

1,000,000
1,000,000

1,000,000

1,000,000
1,000,000

Per property schedule
Per property schedule
10,000

100,000

100,000



INDEPENDENT SCHOOL DISTRICT NO. 621

Expenditures per Student (Average Daily Membership)
Last Ten Fiscal Years

Fiscal Year
1998 1999 2000 2001 2002 2003 2004 2005 2006 2007

Administration $ 358 $ 386 $ 389 $ 444 $ 434 $ 390 $ 369 $ 384 $ 378 $ 397
District support services 228 231 246 190 235 207 252 256 312 314
Elementary and secondary regular instruction 3,095 3,181 3,284 3,516 3,492 3,420 3,389 3,756 3,983 4,103
Vocational education instruction 176 170 153 169 186 177 190 193 198 183
Special education instruction 1,021 1,083 1,181 1,281 1,327 1,421 1,529 1,694 1,808 1,938
Instructional support services 190 227 251 263 273 222 232 221 329 355
Pupil support services 502 553 597 647 685 657 837 826 858 891
Sites and buildings 825 1,031 1,039 1,242 1,949 1,483 1,363 1,359 1,445 1,428
Fiscal and other fixed cost programs 20 17 19 21 33 66 102 102 34 41
Food service 275 315 336 353 387 423 419 432 403 432
Community service 252 317 374 455 436 446 465 402 374 362
Capital outlay 59 11 278 1,821 3,465 2,868 1,927 810 470 384
Debt service 307 317 313 323 527 686 809 850 1,257 1,228

Total expenditures $ 7,307 $ 7,838 $ 8,460 $ 10,726 $ 13,429 $ 12,465 $ 11,885 $ 11,284 $ 11,848 $ 12,056

Average daily membership 12,084 12,026 12,008 11,784 11,634 11,365 10,713 10,513 10,234 10,109

Note: Includes all governmental fund expenditures.
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INDEPENDENT SCHOOL DISTRICT NO. 621

Demographic Statistics — Student Enrollment
Last Ten Fiscal Years

Average Daily Membership (ADM) (for Students Served and Tuition Paid)

Year Ended Handicapped and Total
June 30, Pre-Kindergarten _ Kindergarten Elementary Secondary Total Pupil Units
1998 65.23 797.22 5,424.43 5,900.75 12,187.63 13,918.55
1999 68.75 822.00 5,380.72 5,867.20 12,138.67 13,848.03
2000 90.98 758.44 5,334.49 5,820.66 12,004.57 13,893.97
2001 99.57 721.56 5,313.82 5,647.94 11,782.89 13,637.35
2002 101.76 677.20 5,182.76 5,640.48 11,602.20 13,460.83
2003 92.38 607.95 4,853.08 5,676.70 11,230.11 13,100.10
2004 93.20 580.36 4,513.11 5,420.09 10,606.76 12,380.75
2005 88.90 597.84 4,380.63 5,445.70 10,513.07 12,272.73
2006 87.90 554.79 4,228.26 5,363.28 10,234.23 11,974.20
2007 * 93.70 563.11 4,107.86 5,344.45 10,109.12 11,830.62
* Estimated

Note 1: Beginning in 2004, the ADM that can be generated by a single student for general education aid is capped at
1.0 ADM. Enrollment for 2003 and earlier is presented under the “old law” (capped at 1.5 ADM per student).

Note 2: ADM is weighted as follows in computing pupil units:

Handicapped Elementary Elementary
Pre-Kindergarten  Kindergarten  Kindergarten 1-3 4-6 Secondary
Fiscal 1998
through 1999 1.000 1.000 0.530 1.060 1.060 1.300
Fiscal 2000
through 2007 1.250 1.000 0.557 1.115 1.060 1.300
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INDEPENDENT SCHOOL DISTRICT NO. 621

Food Service Meals Served and Pricing

Last Seven Fiscal Years

Lunches Served to Students
Year Ended Regular Reduced Lunches

June 30, Priced Lunches Price Lunches Free Lunches Total Served to Adults
2001 775,935 62,660 126,932 965,527 37,422
2002 790,075 56,961 134,842 981,878 38,129
2003 762,075 60,322 147,394 969,791 40,487
2004 722,616 64,561 161,589 948,766 36,699
2005 715,504 64,570 187,228 967,302 37,419
2006 710,143 62,379 187,184 959,706 35,528
2007 714,308 75,361 188,272 977,941 35,307

Student Regular Lunch Prices
Year Ended Regular Priced Lunches Reduced

June 30, Elementary Secondary Price Lunches Adult Lunches
2001 3 1.75 $ 2.00 $ 0.40 $ 2.75
2002 1.75 2.00 0.40 2.75
2003 2.00 2.25 0.40 3.00
2004 2.00 2.25 0.40 3.00
2005 2.00 2.25 0.40 3.00
2006 2.00 2.25 0.40 3.00
2007 2.00 225 0.40 3.00

Note: Information from prior years was not readily available.
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